
.VMUJQMF $IPJDF 5FTU

"MM �� NVMUJQMF DIPJDF RVFTUJPOT XJMM CF HSBEFE 	� SBX QPJOUT GPS UIF DPSSFDU BOTXFS �߉ SBX
QPJOU GPS UIF JODPSSFDU BOTXFS � QPJOUT GPS OP BOTXFS
� $IPPTF POF BOTXFS JO FBDI RVFTUJPO�

�� ফF MPDBM HSPDFSZ TUPSF PঊFST B EJTDPVOU PG ��� JG B DVTUPNFS QBZT UIF �� 64% NPOUIMZ
GFF� )PX NVDI TIPVME B DVTUPNFST NPOUIMZ TQFOEJOH JO UIJT TUPSF CF TP UIBU QBZJOH UIJT GFF
NBLFT TFOTF GPS IFS 
�
 "U MFBTU �� 64% �
 "U MFBTU �� 64% �
 "U MFBTU �� 64% �
 "U MFBTU �� 64%

�� $PVOUSJFT " # BOE $ QSPEVDF POMZ XBUFSNFMPOT 	ਮ 
 BOE HSBQFGSVJUT 	ਯ 
� ফF QSPEVDUJPO
QPTTJCJMJUZ GSPOUJFST BSF HJWFO CZ� ਮਗ�ਯਗ � ��� �ਮਘ ��ਯਘ � ��� ਮਙ ��ਯਙ � ���� 8IBU JT UIF
NBYJNVN BNPVOU PG XBUFSNFMPOT UIBU UIFZ DBO QSPEVDF UPHFUIFS JG UIFZ XBOU UP QSPEVDF BU
MFBTU ��� HSBQFGSVJUT 
�
 ��� �
 ��� �
 ��� �
 /POF PG UIF BCPWF

�� (%1 PG UIF DPVOUSZ 9 HSPXT CZ �� QFS ZFBS FWFSZ ZFBS� (%1 PG UIF DPVOUSZ : HSPXT CZ ��
QFS ZFBS FWFSZ ZFBS� *G JO UIF ZFBS ���� DPVOUSJFT IBWF FRVBM (%1 CZ XIBU ZFBS XJMM UIFJS
(%1 EJঊFS CZ UXP UJNFT 	$IPPTF UIF OFBSFTU FTUJNBUF
�
�
 ���� �
 ���� �
 ���� �
 ����

�� +BOF TQFOET BMM IFS NPOFZ PO UIF JOHSFEJFOUT PG IFS GBWPSJUF DPDLUBJM� 5P NBLF B QPSUJPO PG
UIF DPDLUBJM TIF IBT UP NJY ��� NM PG PSBOHF KVJDF XJUI ��� NM PG BQQMF KVJDF BOE XJUI ��� NM
PG XBUFS� "OZ KVJDF DPTUT � 64% QFS MJUFS XBUFS DPTUT ��� 64% QFS MJUFS� *G TIF IBT �� 64% IPX
NBOZ QPSUJPOT PG UIF DPDLUBJM DBO TIF NBLF 
�
 �� �
 �� �
 �� �
 /POF PG UIF BCPWF

�� 8IJDI PG UIF GPMMPXJOH TUBUFNFOUT CFTU EFTDSJCFT UIF DPODFQU PG DPNNJUNFOU EFWJDF 
�
 " TUVEFOU BOOPVODFT UISPVHI TPDJBM NFEJB UIBU IF XJMM DPOUSJCVUF UP DIBSJUZ FWFSZ UJNF
IF HFUT B HSBEF MPXFS UIBO ߉# BOE QVCMJTI UIF SFDFJQUT POMJOF�
�
 " DPVOUSZ MFBEFS BOOPVODFT UIF OFX QPMJDZ PG ঋHIUJOH DPSSVQUJPO UISPVHI JODSFBTFE
ঋOFT GPS DPSSVQU PDJBMT�
�
 "O JOWFTUPS CVZT USFBTVSZ CPOET�
�
 ফF QSJDF PG JDF�DSFBNT JODSFBTFT BদFS B TVSHF JO EFNBOE�

�



*OUFSOBUJPOBM &DPOPNJDT 0MZNQJBE ���� &DPOPNJDT

�� 8IJDI PG UIF GPMMPXJOH TDIPMBST SFQSFTFOUT UIF NPEFSO JOTUJUVUJPOBM UIFPSZ PG FDPOPNJD
HSPXUI 
�
 %BSPO "DFNPHMV �
 +BSFE %JBNPOE �
 ফPNBT .BMUIVT �
 "EBN 4NJUI

�� ফF EFNBOE GPS XJEHFUT JT HJWFO CZ ਧ � ���ۗ�ਦ  UIF TVQQMZ JT HJWFO CZ ਧ � ۗ�� � ਦ � ফF
HPWFSONFOU TFUT UIF QSJDF DFJMJOH BU ˄ਦ XIJDI SFTVMUT JO UIF EFঋDJU ��� 'JOE ˄ਦ �
�
 ˄ਦ � �� �
 ˄ਦ � �� �
 ˄ਦ � �� �
 ˄ਦ � ��
�� 8IJDI PG UIF GPMMPXJOH CFTU EFTDSJCFT OBUVSBM NPOPQPMZ 
�
 "O FDP�GSJFOEMZ NPOPQPMZ�
�
 " ঋSN UIBU DBO QSPEVDF BU MPXFS BWFSBHF DPTUT UIBO UXP PS NPSF ঋSNT�
�
 " NPOPQPMZ PO UIF BHSJDVMUVSBM NBSLFU�
�
 " NPOPQPMZ UIBU XBT DSFBUFE XJUIPVU HPWFSONFOU JOUFSWFOUJPO�

�� $POTJEFS B QFSGFDUMZ DPNQFUJUJWF NBSLFU XIFSF BMM ঋSNT IBWF DPOTUBOU BOE FRVBM BWFSBHF
DPTU 	B DPOTUBOU DPTU JOEVTUSZ
� )PXXJMM BO JODSFBTF JO EFNBOE BঊFDU UIF MPOH SVO FRVJMJCSJVN
QSJDF PO TVDI B NBSLFU 
�
 1SJDF XJMM JODSFBTF �
 ফF QSJDF XJMM SFNBJO DPOTUBOU
�
 ফF QSJDF XJMM EFDSFBTF �
 6ODMFBS

��� :PV BSF HPJOH UP CZ B MBQUPQ GPS ���� 64%� :PV DBO FJUIFS XJUIESBX UIJT NPOFZ GSPN
ZPVS CBOL BDDPVOU 	JU QBZT ��� JOUFSFTU ZFBSMZ
 PS EP JU VTJOH POF PG UIF GPMMPXJOH DSFEJU
TDIFNFT� 1JDL UIF TDIFNF JO XIJDI ZPV XJMM TQFOE UIF NPTU BNPVOU PG NPOFZ PWFSBMM�
�
 1BZJOH EJSFDUMZ GSPN ZPV CBOL BDDPVOU�
�
 $SFEJU BU ���� DPNQPVOE JOUFSFTU QFS EBZ UIF POMZ QBZNFOU JT BU UIF FOE PG UIF ZFBS�
�
 $SFEJU BU ��� JOUFSFTU SBUF QFS ZFBS UIF POMZ QBZNFOU JT BU UIF FOE PG UIF ZFBS�
�
 $SFEJU BU ���� DPNQPVOE JOUFSFTU QFS NPOUI UIF POMZ QBZNFOU JT BU UIF FOE PG UIF ZFBS�

��� " QFSGFDUMZ DPNQFUJUJWF NBSLFU IBT ��� ঋSNT FBDI PG XIJDI IBT DPOTUBOU ਣਙ � ��� ফF
EFNBOE GVODUJPO JT HJWFO CZ ਧ � ਦ߉��� � )PXNVDI XJMM UIF NBSLFU QSJDF JODSFBTF JG BMM ঋSNT
DSFBUF B DBSUFM BOE NBYJNJ[F KPJOU QSPঋU 
�
 #Z �� �
 #Z �� �
 #Z �� �
 #Z ��

��� 8IJDI PG UIF GPMMPXJOH IBQQFOFE BU UIF CFHJOOJOH PO UIF ��TU DFOUVSZ 
�
 ফF (SFBU %FQSFTTJPO �
 ফF (SFBU 3FDFTTJPO
�
 ফF 'JSTU *OEVTUSJBM 3FWPMVUJPO �
 $PMMBQTF PG UIF HPME TUBOEBSE

4BJOU 1FUFSTCVSH � ����



*OUFSOBUJPOBM &DPOPNJDT 0MZNQJBE ���� &DPOPNJDT

��� 'JSN 4 JT B NPOPQPMJTU PO UIF NBSLFU GPS TQBDF UPVSJTN� ফF EFNBOE GPS JUT TFSWJDF JT
EJTDSFUF� DPOTVNFST BSF FBHFS UP QBZ ��. 64% GPS UIF ঋSTU USJQ ��. 64% GPS UIF TFDPOE USJQ
FUD� VQ UP �. 64% GPS UIF ��UI USJQ� 5P PSHBOJ[F B USJQ UIF ঋSN NVTU TQFOE �. 64%� 8IBU JT
UIF EJঊFSFODF CFUXFFO UIF NBYJNVN QSPঋU UIBU UIF ঋSN 4 DBO PCUBJO XJUI UIF QFSGFDU QSJDF
EJTDSJNJOBUJPO DPNQBSFE UP MJOFBS QSJDJOH 
�
 ��. �
 ��. �
 ��. �
 /POF PG UIF BCPWF

��� :PV DBO PদFO IFBS UIF TVDDFTT TUPSJFT PG JOWFTUPST XIP FBSO B MPU PG NPOFZ BU UIF
TUPDL NBSLFU� "U UIF TBNF UJNF UIF TUPSJFT PG NBOZ GBJMVSFT SFNBJO VOUPME� ফJT DBO DSF�
BUF B XSPOH JNQSFTTJPO UIBU JOWFTUJOH JO UIF TUPDL NBSLFU JT BMXBZT QSPঋUBCMF� ফJT MPHJDBM
GBMMBDZ JT DBMMFE���
�
 4VSWJWPSTIJQ CJBT �
 $POঋSNBUJPO CJBT
�
 4FMG�GVMঋMMJOH QSPQIFDZ �
 &OEPXNFOU FঊFDU

��� 8IJDI PG UIF GPMMPXJOH CFTU EFTDSJCFT UIF DPODFQU PG MJRVJEJUZ USBQ 
�
 " QFSTPO DBOOPU XJUIESBX NPOFZ GSPN IJT CBOL BDDPVOU CFDBVTF PG UIF CBOLT
CBOLSVQUDZ�
�
 " ঋSN XBOUT UP JOWFTU NPOFZ FBSOFE CVU DBOOPU ঋOE QSPKFDUT XPSUI JOWFTUJOH JO�
�
 " HPWFSONFOU IBT TP NVDI EFCU UIBU JU IBT UP EFGBVMU�
�
 ফF JOUFSFTU SBUF JT TP MPX UIBU QFPQMF QSFGFS IPMEJOH DBTI�

��� 8IJDI PG UIF GPMMPXJOH CFTU EFTDSJCFT UIF DPODFQU PG OFHBUJWF USBEF CBMBODF 
�
 " DPVOUSZ CVZT GSPN BCSPBE NPSF UIBO JU TFMMT BCSPBE�
�
 " DPVOUSZ CVZT GSPN BCSPBE MFTT UIBO JU TFMMT BCSPBE�
�
 " DPVOUSZT (%1 EFDMJOF GPS NPSF UIBO UISFF RVBSUFST�
�
 " DPVOUSZT '%* EFDMJOF GPS NPSF UIBO UISFF RVBSUFST�

��� 8IJDI PG UIF GPMMPXJOH QPMJDJFT XJMM NPTU MJLFMZ SFEVDF UIF (JOJ DPFDJFOU 
�
 1SPHSFTTJWF JODPNF UBY�
�
 3FHSFTTJWF JODPNF UBY�
�
 'JYFE SBUF JODPNF UBY�
�
 /POF PG UIF BCPWF�

��� 8IJDI PG UIF GPMMPXJOH TUBUFNFOUT CFTU EFTDSJCFT UIF DPODFQU PG OFUXPSL FYUFSOBMJUZ 
�
 ফF TFSWJDF JT QSPWJEFE PO�MJOF�
�
 1SPEVDFS VTFT NVMUJMFWFM NBSLFUJOH UP BਝSBDU OFX DVTUPNFST�
�
 ফF JOEJWJEVBM VUJMJUZ PG VTJOH B TFSWJDF JODSFBTFT XJUI UIF UPUBM OVNCFS PG VTFST�
�
 ফF NBSHJOBM UBY SBUF JODSFBTFT XJUI BO JODSFBTF PG JODPNF�

4BJOU 1FUFSTCVSH � ����



*OUFSOBUJPOBM &DPOPNJDT 0MZNQJBE ���� &DPOPNJDT

��� 8IJDI PG UIF GPMMPXJOH JOTUSVNFOUT JT UZQJDBMMZ UIF SJTLJFTU POF 
�
 6�4� 5SFBTVSZ CJMMT
�
 $PNNPO TUPDLT PG B DPNQBOZ GSPN 4�1 ���
�
 %FQPTJU JO B DPNNFSDJBM CBOL
�
 4IBSFT PG B TUBSUVQ JO 4JMJDPO 7BMMFZ

��� $IPPTF UIF HPWFSONFOU QPMJDZ UIBU XJMM CZ JUTFMG SFEVDF TIPSU�SVO (%1 	VTF UIF "%�"4
NPEFM
�
�
 *ODSFBTF JO UIF TBMFT UBY SBUF �
 %FDSFBTF JO UIF JODPNF UBY SBUF
�
 পBOUJUBUJWF FBTJOH �
 #VZJOH BTTFUT PO UIF PQFO NBSLFU

4BJOU 1FUFSTCVSH � ����



0QFO পFTUJPOT

4PMWF OP NPSF UIBO � RVFTUJPOT PVU PG �� *OEJDBUF ZPVS DIPJDF PG RVFTUJPOT UP HSBEF PO
QBHF � PG ZPVS QBQFS�

*G ZPV QSPWJEF TPMVUJPOT GPS BMM � RVFTUJPOT BMM PG UIFN XJMM CF DPNNFOUFE CZ UIF +VSZ CVU
POMZ � XJMM BEE UP ZPVS TDPSF� *O UIJT DBTF JG ZPV EP OPU TQFDJGZ XIJDI UP HSBEF UIF NBYJNVN
HSBEF PG � XJMM CF FYDMVEFE�

&WFSZ PQFO RVFTUJPO JT XPSUI �� SBX QPJOUT�
*G OPU TUBUFE PUIFSXJTF UIJOL PG BMM HPPET TFSWJDFT BOE BTTFUT BT PG JOঋOJUFMZ EJWJTJCMF�

/VNCFST PG ঋSNT BOE QFPQMF NBZ CF POMZ JOUFHFS�
$POWFZ ZPVS JEFBT DMFBSMZ� %POU TLJQ JNQPSUBOU MPHJDBM USBOTJUJPOT JO ZPVS SFBTPOJOH�

5BLF DBSF PG IBOEXSJUJOH� *G ZPV TUSJLF TPNFUIJOH PVU JU XPOU CF HSBEFE�
*G ZPV XBOU UP MFBWF UIF SPPN GPS B XIJMF SBJTF ZPVS IBOE BOE BTL B WPMVOUFFS�
(PPE MVDL�



FTUJPOࡅ �� ۠.FDIBOJTN %FTJHOۡ 	�� SBX QPJOUT

ফFSF BSF UISFF LJET� "MJDF #PC BOE $MBSB� ফFJS NPUIFS XBOUT UP TQMJU B DBLF PG TJ[F �

JOUP UISFF QJFDFT BOE EJTUSJCVUF UIFN BNPOH UIF LJET� &WFSZ LJE XBOUT UP FBU BT NVDI DBLF
BT QPTTJCMF�

B
 	�� SQ
 $POTJEFS UIF GPMMPXJOH NFDIBOJTN� "MJDF DVUT UIF DBLF JO UISFF QJFDFT UIF XBZ
TIF MJLFT� UIFO #PC UBLFT BOZ QJFDF IF MJLFT BOE UIFO $MBSB UBLFT BOZ QJFDF TIF MJLFT 	PG UIF
UXP UIBU BSF MFদ
 TP "MJDF JT MFদ XJUI BOPUIFS SFNBJOJOH QJFDF� )PX XJMM "MJDF DVU UIF DBLF 

C
 	�� SQ
 /PX DPOTJEFS B NPSF DPNQMJDBUFE TJUVBUJPO� " LJE JT VOIBQQZ JG IF PS TIF HFUT
MFTT UIBO B DFSUBJO TIBSF PG B DBLF� *O QBSUJDVMBS "MJDF XJMM CF IBQQZ JG TIF HFUT BU MFBTU B QJFDF
PG TJ[F  #PC OFFET BU MFBTU ਲ $MBSB OFFET BU MFBTU ਲ਼� 'PS FWFSZ LJE HFਝJOH B QJFDF PG UIF
NJOJNVN SFRVJSFE TJ[F JT CFਝFS UIBO HFਝJOH OP DBLF XIJDI JT JO UVSO CFਝFS UIBO HFਝJOH B
QJFDF PG MFTT UIBO UIF NJOJNVN SFRVJSFE TJ[F� *G POF JT BMSFBEZ IBQQZ IF PS TIF OFWFSUIFMFTT
QSFGFS HFਝJOHNPSF DBLF UP MFTT DBLF�ফFNPUIFS LOPXT UIBU � �  ਲ ਲ਼ � � CVU EPFT OPU LOPX ਲ PS ਲ਼� "MM UISFF DIJMESFO LOPX BMM UISFF OVNCFST� 6OEFS XIJDI  ਲ ਲ਼ EPFT B NFDIBOJTN
UIBU FOTVSFT FBDI PG UIF LJET JT IBQQZ FYJTU 4VHHFTU TVDI B NFDIBOJTN�
FTUJPOࡅ �� ۠"*UPNBUJPOۡ 	�� SBX QPJOUT


ফF FDPOPNJD HSPXUI PG UIF MBTU ��� ZFBST IBT CFFO MBSHFMZ ESJWFO CZ BVUPNBUJPO ۗ OFX
UFDIOPMPHJFT UIBU BMMPXFE NFDIBOJ[BUJPO PG SPVUJOF UBTLT QSFWJPVTMZ QFSGPSNFE CZ MBCPS� ফF
TUFBN FOHJOF FMFDUSJDJUZ DPNQVUFS DIJQT ۗ BMM UIFTF UFDIOPMPHJFT CPUI DPOUSJCVUFE TJHOJঋ�
DBOUMZ UP FDPOPNJD HSPXUI BOE EFTUSPZFE KPCT�

ফF NPTU SFDFOU XBWF PG BVUPNBUJPO ۗ UIF SJTF PG "SUJঋDJBM *OUFMMJHFODF 	"*
 ۗ TFFNT UP CF
BCMF UP BVUPNBUF OPU POMZ MPX�TLJMM QIZTJDBM UBTLT CVU BMTP OPO�SPVUJOF DPHOJUJWF UBTLT TVDI
BT ESJWJOH DBST BOENBLJOH NFEJDBM SFDPNNFOEBUJPOT�ফJT TFFNT UP TQVS XJEFTQSFBE BOYJFUZ
UIBU BSUJঋDJBM JOUFMMJHFODFNBZ DSFBUF NBTT VOFNQMPZNFOU JO UIF EFDBEFT UP DPNF� *O UIJT UBTL
ZPV BSF BTLFE UP DPNNFOU PO UIFTF EFWFMPQNFOUT GSPN BO FDPOPNJD TUBOEQPJOU�

B
 	�� SQ
 $POTJEFS UIF GPMMPXJOH TJNQMF NPEFM� 4VQQPTF JO B DFSUBJO JOEVTUSZ 	TBZ UFY�
UJMFT
 UIF RVBOUJUZ QSPEVDFE 	ਧ
 JT FRVBM UP UIF EFHSFF PG BVUPNBUJPO 	ਗ
 UJNFT UIF OVNCFS
PG XPSLFST 	ਢ
� ਧ � ਗਢ� ফF JOEVTUSZ JT DPNQFUJUJWF� ফF XBHF JT ঋYFE BU UIF MFWFM  � ফF EF�
NBOE GPS UFYUJMFT JT FRVBM UP ਚ	ਿ
 XIFSF ਿ JT QSJDF BOE ਚ JT B EFDSFBTJOH GVODUJPO� &DPOPNJD
FRVJMJCSJVN PDDVST BU B QSJDF ਿ TVDI UIBU EFNBOE FRVBMT TVQQMZ� 4VQQPTF UIF EFHSFF PG BV�
UPNBUJPO 	ਗ
 HSPXT TP UIBU OPX UIF JOEVTUSZ OFFET GFXFS XPSLFST UP QSPEVDF B HJWFO BNPVOU
PG UFYUJMFT� 8JMM UIF FRVJMJCSJVN OVNCFS PG XPSLFST FNQMPZFE CZ UIF JOEVTUSZ OFDFTTBSJMZ GBMM
BT B SFTVMU 1SPWJEF B WFSCBM FYQMBOBUJPO PG UIF JOTJHIU ZPV HFU GSPN UIF NPEFM�

*O UIF GPMMPXJOH QBSUT EP OPU MJNJU ZPVS BSHVNFOUBUJPO UP UIF NPEFM BCPWF�
C
 	�� SQ
 " OVNCFS PG BVUIPST OPUF UIBU UIF HSPXUI PG FDPOPNJD PVUQVU EVF UP "* BOE

BVUPNBUJPO XJMM MFBE UP BO JODSFBTF JO BHHSFHBUF JODPNFT BOE UIVT EFNBOE JODMVEJOH UIF
EFNBOE GPS OFX HPPET BOE TFSWJDFT UIBU BSF OPX CBSFMZ JNBHJOFE� "MM UIJT XJMM DSFBUF OFX
KPCT BOE UIVT BMMFWJBUF UIF QSPCMFN PG VOFNQMPZNFOU� $SJUJDJ[F UIJT BSHVNFOU�

D
 	�� SQ
 .BOZ QFPQMF UIJOL UIBU QVCMJDMZ ঋOBODFE 6OJWFSTBM #BTJD *ODPNF 	6#*
y JT B
HPPE TPMVUJPO UP UIF QSPCMFN PG NBTT KPCMFTTOFTT� *EFOUJGZ BOE BEESFTT UIF NBJO QSPCMFNT
XJUI UIF 6#* JO UFSNT PG ঋOBODJOH UIF TZTUFN BOE NPUJWBUJPO UP XPSL 	POF PG FBDI
�

y6#* JT B QFSJPEJD DBTI QBZNFOU EFMJWFSFE UP BMM PO BO JOEJWJEVBM CBTJT XJUIPVU NFBOT UFTU PS XPSL SFRVJSFNFOU�

�



FTUJPOࡅ �� ۠'JHIUJOH ESVHTۡ 	�� SBX QPJOUT

$IJDBHP JT POF PG UIF MBSHFTU DJUJFT JO UIF 6OJUFE 4UBUFT XJUI BO FTUJNBUFE QPQVMBUJPO

PG ��� NJMMJPO� -PDBUFE PO UIF TIPSFT PG GSFTIXBUFS -BLF .JDIJHBO $IJDBHP JT BO JOUFSOBUJPOBM
IVC GPS ঋOBODF DVMUVSF DPNNFSDF JOEVTUSZ UFDIOPMPHZ BOE USBOTQPSUBUJPO� ফF 6OJWFSTJUZ
PG $IJDBHP CPBTUT POF PG UIF CFTU FDPOPNJDT EFQBSUNFOUT JO UIF XPSME XJUI BU MFBTU �� /P�
CFM 1SJ[F XJOOFST BMJBUFE XJUI UIF EFQBSUNFOU� 6OGPSUVOBUFMZ UIF DJUZ PG $IJDBHP IBT IBE
B TFSJPVT QSPCMFN XJUI ESVH 	OBSDPUJD
 DPOTVNQUJPO BOE ESVH USBDLJOH�

*O ���� BMPOF UIFSF XFSF NPSF IPNJDJEFT JO $IJDBHP UIBO JO BOZ PUIFS NFUSPQPMJT JO
UIF 6OJUFE 4UBUFT ۘ B UPUBM PG PWFS ��� NPTU PG XIJDI MJOLFE UP HBOH WJPMFODF� "DDPSEJOH
UP SFQPSUT JO ���� ۠NPTU PG $IJDBHPT WJPMFOU DSJNF DPNFT GSPN HBOHT USZJOH UP NBJOUBJO
DPOUSPM PG ESVH�TFMMJOH UFSSJUPSJFT ۡ BOE JT MJLFMZ SFMBUFE UP UIF BDUJWJUJFT PG UIF 4JOBMPB $BSUFM
POF PG UIF NPTU QPXFSGVM .FYJDBO ESVH DBSUFMT XIJDI CZ ���� TPVHIU UP DPOUSPM JMMJDJU ESVH
EJTUSJCVUJPO�

$IJDBHPT SFQVUBUJPO PG B ESVH USBDLJOH DJUZ DPTUT JU CJMMJPOT PG EPMMBST FWFSZ ZFBS JO MPTU
DPOTVNQUJPO JOWFTUNFOU BOE VOOFDFTTBSZ TQFOEJOH� $IJDBHP QVCMJD QPMJDZ PDJBMT BTQJSF
UP SFEVDF ESVH DPOTVNQUJPO BT JU QSPEVDFT OFHBUJWF FYUFSOBMJUJFT XIJDI IBSN UIF TPDJFUZ BT
B XIPMF OPU KVTU UIF ESVH BEEJDUT�

B
 	�� SQ
 /BNF BU MFBTU GPVS OFHBUJWF FYUFSOBMJUJFT PG ESVH DPOTVNQUJPO� #F TQFDJঋD BOE
EJTDVTT IPX BOE UP XIBU FYUFOU UIFZ IBSN TPDJFUZ� $BO ZPV UIJOL PG BOZ QPTJUJWF FYUFSOBM�
JUJFT PG ESVH DPOTVNQUJPO &MBCPSBUF�

C
 	�� SQ
 0DJBMT IBWF UIF DIPJDF PG QVOJTIJOH ESVH EFBMFST 	TVQQMZ TJEF
 ESVH VTFST
	EFNBOE TJEF
 CPUI PS OFJUIFS XJUI EJঊFSFOU MFWFMT PG TFWFSJUZ� 8IZ NJHIU ZPV XBOU UP
UBSHFU UIF TVQQMZ TJEF 	ESVH EFBMFST
 BT BHBJOTU UIF EFNBOE TJEF 	ESVH VTFST
 8IZ NJHIU
ZPV XBOU UP UBSHFU UIF EFNBOE TJEF 	ESVH VTFST
 BT BHBJOTU UIF TVQQMZ TJEF 	ESVH EFBMFST
 
(JWF BU MFBTU UISFF FYBNQMFT PG FBDI� #BTFE PO ZPVS VOEFSTUBOEJOH PG UIF ESVH�SFMBUFE JTTVFT
XIBU QSPCMFNT EP ZPV GPSFTFF XJUI JNQMFNFOUJOH CPUI QPMJDJFT 

D
 	�� SQ
 %FTJHO B TQFDJঋD QVCMJD QPMJDZ UIBU ZPV UIJOL XPVME CF CFTU JO SFEVDJOH ESVH
DPOTVNQUJPO JO $IJDBHP� #FBS JO NJOE UIF TQFDJঋD JTTVFT PG ESVH�SFMBUFE QSPCMFNT GPS FY�
BNQMF 	�
 UIF GBDU UIBU ESVHT BSF BEEJDUJWF� �
 ESVH QSPEVDUJPO JT JMMFHBM JO NPTU DPVOUSJFT�
�
 TFMMJOH ESVHT JT PদFO DPOOFDUFE XJUI WJPMFODF BOE PUIFS UZQFT PG DSJNF�

FTUJPOࡅ �� ۠*OFRVBMJUZ PG 0QQPSUVOJUZۡ 	�� SBX QPJOUT

&DPOPNJTUT PদFO UBML BCPVU UXP UZQFT PG JOFRVBMJUZ ۗ JOFRVBMJUZ PG PVUDPNFT 	TVDI BT

JODPNF JOFRVBMJUZ
 BOE JOFRVBMJUZ PG PQQPSUVOJUZ�
B
 	�� SQ
 (JWF BO FYBNQMF PG JOFRVBMJUZ PG PQQPSUVOJUZ� &YQMBJO XIZ JOFRVBMJUZ PG PQ�

QPSUVOJUZ BT PQQPTFE UP JOFRVBMJUZ PG PVUDPNFT JT DPOTJEFSFE EFUSJNFOUBM GPS FDPOPNJD FG�
ঋDJFODZ BOE TPDJBM XFMGBSF�

C
 	�� SQ
 ফFSF BSF TFWFSBM XFMM�FTUBCMJTIFE NFBTVSFT PG JODPNF JOFRVBMJUZ TVDI BT UIF
(JOJ JOEFY� )PX XPVME ZPV HP BCPVU NFBTVSJOH JOFRVBMJUZ PG PQQPSUVOJUZ JO B DPVOUSZ 

�



FTUJPOࡅ �� ۠$POOFDUJOH 4IPSU 3VO BOE -POH 3VOۡ 	�� SBX QPJOUT

'JHIUJOH FDPOPNJD DSJTFT BOE SFDFTTJPOT IBT CFDPNF POF PG UIF XFMM�SFDPHOJ[FE GVODUJPOT

PG HPWFSONFOU� #VU BSF UIF ঌVDUVBUJPOT BSPVOE UIF USFOE SFBMMZ JNQPSUBOU *ONPTU SFDFTTJPOT
UIF GBMM JO (%1 JT OPU NPSF UIBO ��� � BOE UIF SFUVSO UP UIF USFOE JT SFMBUJWFMZ RVJDL� .PSFPWFS
POF NBZ BSHVF UIBU XIBU JT MPTU JO B SFDFTTJPO NBZ CF SFDPWFSFE EVSJOH B CPPN� *O DPOUSBTU B
POF�QFSDFOUBHF�QPJOਝ JODSFBTF JO UIF SBUF PG FDPOPNJD HSPXUI DBO BDDVNVMBUF JOUP B TFWFSBM�
GPME SJTF JO (%1 PWFS UIF ZFBST� 4P TIPVMEOU XF BCBOEPO ঋHIUJOH SFDFTTJPOT BOE DPODFOUSBUF
GVMMZ PO MPOH�UFSN HSPXUI JOTUFBE ফJT UBTL BTLT ZPV UP FYQMPSF TPNF DPOOFDUJPOT CFUXFFO
TIPSU SVO BOE MPOH SVO BOE EJTDVTT JG SFDFTTJPOT BSF OFDFTTBSJMZ XPSUI ঋHIUJOH�

B
 	�� SQ
 "SHVF XIZ SFDFTTJPOT NBZ IBWF B MPOH�UFSN OFHBUJWF FঊFDU PO MBCPS NBSLFU
BOE UIFSFGPSF NBZ TMPX EPXO MPOH�UFSN HSPXUI�

C
 	�� SQ
 4VQQPTF UIBU CBOLT SFRVJSF B NJOJNVN MFWFM PG DPMMBUFSBM GPS MPBOT BOE JU MJNJUT
B MPU PG FOUSFQSFOFVST GSPN HFਝJOH MPBOT� "SHVF XIZ SFDFTTJPOT NBZ IBWF B OFHBUJWF FঊFDU
PO UIF SBUF PG MPOH�UFSN JOOPWBUJPO XIJMF CPPNT EPOU IBWF UIF PQQPTJOH QPTJUJWF FঊFDU�

D
 	�� SQ
 "MUFSOBUJWFMZ TVQQPTF UIBU CBOLT EP OPU LOPX UIF RVBMJUZ PG UIF JOWFTUNFOU
QSPKFDUT PG FOUSFQSFOFVST BOE PঊFS BMM BQQMJDBOUT UIF TBNF MPBO SBUF TVDI UIBU JU BMMPXT CBOLT
UP BU MFBTU CSFBL FWFO� "SHVFXIZ SFDFTTJPOTNJHIU CF TUJNVMBUJOH MPOH�SVO FDPOPNJD HSPXUI�

�


